

For More Information, Contact:

Hilda Kennedy, Founder/Executive Director

909-915-1706

FOR IMMEDIATE RELEASE

AmPac SBA Lending Is Growing to Serve 

Small Businesses
Grand Terrace, CA – July 6, 2009 -- AmPac Tri State Certified Development Company (AmPac), a certified lender for the U.S. Small Business Administration, is pleased to announce its recent expansion and additions to serve small businesses.    Under a partnership agreement with the Small Business Finance Development Corporation of Orange County (SBFDOC), AmPac has expanded its reach to assist small businesses with accessing capital, by providing not only SBA 504 loans for fixed assets, but also serving qualified businesses with working capital and lines of credit through the state-guarantee loan program (www.sbfdoc.com).  AmPac has also added seasoned commercial and SBA lender Douglas Diekmann to its team to cover the high desert and other parts of the Southern California region to assist businesses with SBA 504 financing.
As the first faith based lender in the country, AmPac maintains its commitment to seek business owners who are tied personally or professionally to the faith based community and to serve minority, women, veteran, and disabled business owners.  AmPac is a non-profit 501.C3 organization seeking to serve local communities by assisting businesses to expand, thus creating jobs, business growth and increasing tax revenues.  AmPac values serving businesses with a high degree of integrity and will walk hand-in-hand with business owners throughout the process.

Through the SBA 504 loan program, AmPac provides businesses with 90 percent financing, with low, fixed interest rates, and terms of either 10 or 20 years.  Businesses can finance real estate, equipment, tenant or leasehold improvements, construction, and all of the soft costs associated with the transaction.  AmPac/SBA provides up to 40 percent of the financing directly; 50 percent will come from the bank, and the existing business owner is only required to pay as little as 10 percent down.
AmPac will originate and package SBA and State guarantee working capital loans and work in partnership with banks to try to find the best fit for the borrower.  The purpose of the State Guarantee Program is to encourage local banks to make small business loans that are not traditionally bankable. Specifically, the State Loan Guarantee Program provides a (bank or non-bank) lender with additional security for a credit request in the form of a guarantee, which serves as an incentive for the lender to approve a commercial credit request it might not normally consider.   Said SBFDOC President Michael Ocasio, “We are thrilled to partner with AmPac CDC to assist more small businesses.  Our mission statements are aligned and we share AmPac’s commitment to help small businesses grow and expand.”
AmPac is pleased about expanding its reach to serve small businesses.  Hilda Kennedy, Doug Diekmann and Michael Ocasio are eager to receive your calls.  Please call our office and give us a chance to serve you.  You may reach us directly at 909-915-1706 or visit the website at www.tristatecdc.com.  
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